Veer Narmad South Gujarat University
First Year B.Com.
Semester -1
Course Code -CC 101 A

Business Economics Paper - |
(Syllabus effective from Academic Year 2011-12 and onward)

Objective : The objective of this syllabus is to acquaint students with some basic principles,
laws and concepts which are useful to understand and to solve the problems of
business world.

Period
Course Inputs (As per UGC Model Curriculum) Weightage /
sitting

Sr.
No.

Unit - 1 | Introduction of Business Economics :

Definition, meaning and scope, characteristics of
Business Economics, Basic concepts of economics,
Incremental principle, Opportunity cost, principle of
time perspective, discounting Principle, Equi -
marginal principle.

Unit-2 | Demand analysis :

Meaning, Determinants of demand and demand
function. Concepts of elasticity of demand: price
elasticity, income elasticity, cross elasticity, and
advertising elasticity, meaning and types of all 25% 13
concepts.

Demand forecasting - Meaning, Methods,
Approaches for Demand forecasting of new product,
criteria for an ideal method of Demand forecasting.
Unit-3 | Concepts of cost and Revenue-production
function :

Fixed cost and variable cost, average cost and
marginal cost, short run and long run cost curves, 25% 12
Production function, law of variable proportions -
Internal and external Economics and diseconomics
of scale.

Unit-4 | Break-Even-Analysis :

Meaning of break - even point, Determination of
break - even point, Break-even graphs, Importance
of break even analysis in decision making with a
view to sales, profit and growth, assumptions and
limitations of break-even analysis.

25 % 10

25 % 10
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